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/HV* HR DW DV VROQARUDQM V SDUGS 1T R HE Q@ IIFIHQADX QYHDX QDMRQDOGX VRXWHQ GX
0 IQMMH GH © WDQUMRQT FRBIITXH &1 ,* GH&RQUHAWA &1 ( 6 HWWG( GHAV
&HW YI QHP HQAD SRXUREMIFWIY GH

3 RP RXYRIUHWYDEUVHUG! VHAMXUGH @ JT RIUDSKIH QXP T UTXH

,QRUWPP HUMDFFRP SDJ QHUGN DRMXLY GH @ J1 RP DIXH GDQV BIXUP RQIVH HQF R ST WQFHV
( QFRXWDI HU BV ULHDMRQV HQAH GV QLT UHQW DRMXLY SRXU IDY RMHU ¢ P HJHQF HGXCH
Y1 WMDE®! |IONUH 1UIDQ DIVH GH @ JT RIUDSKIH QXP T UTXH

6 XVFIWUGH QRXYHIDV FRRSI IDWRQV HQ DQP DQNGHYV G EDW VADWI ITXHY HWBURVSHF NV DX
F— XUGHV HQWX[ QXP T UTXHV

-2856 (:3(576 3$57,8,3$176 (;326$176

' HSXV GV *HR DW DV VH VRONVIPSRMV FRPPH O YI QHP HOW LQG SHQGDQW
LOFRQRXUDE®! GHV WIFKQR®RJ LHV HAKVDI HV JT RQXP T UTXHV HQ ) WDQFH ( Q IDWHP EDQIBV
CH FRQI UMMMV VXU XY  FHVWIRX\M @ FRP P XQDXW SURIHV \RQGH®I TXLVH U XQWSRXU
DERGHUGH QRP EUHX] VXAW

/ HV WFKQITXHV GH SIRGXFWRQ GHV JHRGDVD  FDS\MXLY
ILHV RX PREIBV P DIHIH VDWM@BILH D UHQCH RX SDU
QRH WDFHV* 36 UWHBM V GH WUDIQ

/ HV HQMIX[ GHV GRQQ HV JT R&FDIV HV HWGH CRSHQ
GO HWHQIHY GDQV BV SROITXHV SXEQNXHY HWGDQV GH
QRP EWHX] VHRAMXWY/ T FRQRP ITXHV

/ iV \\WAP HV G IQIRWP DARQ JT RIWDSKITXH HAWRXMMY
GV WRKQTXHV JT RQXP T UTXHV

/ D GDV VFIHQFH Gl ELJ GDV HAOL.QWAD) HQFH DUM LFLHT®
TXL SHP HWHON GHV  UHSU VHOBMRQY XWBNV GDQV GH
QRP EUN] GRP DIV

/ HG YHRSSHP HQWG DSSTFDWRQV  SURIHWIRQQHMY HW
JWDQG SXEQF H SEMIQAEHY GRQJ HV JT REFDO HY

/ D FDURJ WDSKIH QXP T UTXH TXLU YN®I GV d 11V DRXHY
HWXMY GH QRV VRALL WV
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/HV* HR DWW D\ V'V DMFEXGIQADXWRXUCGH SAV XY WP SV IRW

8 QF\ F®I GHFRQT LHQFHV  JUWDQGV 3 EDW VWIDWJ [TXHV
UHRXY GH ST UHQFHV WDYDX] GH UHFKHUFKH HADWIOHY
SUDXHY SRXU IQRWP HU VXU BV VXMW GIQORYDURQ

MPHDX QXPTUTXH PREMON RFEXSDIRQ GV VRY
FKDQI HP HQNF@P DIXH

8 Q HVSDFH H SRVDQW TXLU XQWS&V CH H SRVDQN
SXEGFVY HWSWYI V. RSV 30 (  JWDQEV JURXSHV
BSUVHOBMY G4 ©  IlANH  JTRQXP T UTXH

d YHBSSHP HOMRIIFHO FROQHO 5 ' IQIT QHUH ZHE

YHQM GH P DIMUHO IQIVI UDIRQ GH VROIRQY  SURGXF NRQ HW
Q1T QHUH GHY GRQJ HV

8 Q SDUFRXWY/ | 6 SDWDCSRXUGN WUMRILHYV z G Al DX

GRQJ HY HWRGMRQV VDIWM@BILHY YID GHV F RIT UHQF W HW
XQYI@IH H SRVDQNV VSDMDO

8Q* WQG 71 P RIQ SRXUSUHQGEUH GH @ KDX\MXU

" HV DQIP DARQV I G\WWV HWFRQVIYIDBV TXLIDYRUWHQA®
CHZ RINQJ

/ HFRP W GHSWRIWP P H DQP T SDU$ 1T R HWIFRP SRV GH SHW
[OWBQFHV GH @8 ILJT R SDUMQDILHY RU DQVDWIXLY VSRQVRWY/ 2 U

" RMHUGSRQWRU * HR DWW DV
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+ YNGHP HOAMZ IDQVBN * HR DWW D\ VVRQAFR
RUDQM V FKDTXH DQQJ H DYHF XQH SOWIRWP H
UJIRQD®! GH ® GRQQH GDQV G FDAH GH
QAP DMRQ GX 5TVHDX GHV &5,* (V SDU
@GIUTR

(Q QRXV DXURQV G SOIMU GI WH DF FHI@ SDU BV SDUMCDILHY GX SIRIDPPH ' R7H55
* T R&HQWH SRUIV SDUGBI* ,3 5HAD @51 JIRQ&HQWH 9DAGH/ RIH @0 T WRSRGI GH 7RXWY/ {

571 JIRQG QDP ITXH @DV BIGRPDICHGH @' DWW O GMRQ QDIGHD GH QRP EUHX]  DRMXLY GV
FROPMYMWY GH @QGXMMH  GH @ UHRKHUIFKH HWEH GDP T QDI HP HQA H SURIWDP P H P HWED HQ H HU XH
GV HQWX GDYHQUSRXUFH \MUMALH U KIUF K IQQRY BIRQ VADWJIIH QXP T UTXH IQF DAY HHQ

IQMIWDQABN * HR DWW D\ V GDQV G SIRMWI JIRQDOF XP DIQ  7HFK WDQVIRQT F RRIITXH
7RXY P1TWRSR®IHP EOP DWIXH LQVFUW DX SDWIP RIQH P RQGIDOGH 0B QHVFR

7RXY GHVIDMRQ | DAGP HOADFFHW E®T AVSRWH GXQ 3DOLY GHV FRQIUV WJJ - HDQ 1 RXY I@HW
VW IDFHE @ JDUH $ YHF VRQ DP SKIWKI EWH GH SOFHV V R KDOGH SRVMRQ GH P1
VXMV BNV FRQAMRQY VHUIRQAD XQHV SRXUDF FM@® NP HT QUWRQGHV* HR DWW D\V

© - HDQ&KUMRSKH&2 87$1"  $IHQFH' T SDUMP HQEIGI GX 7 RXUMP H GH 7 RXUDICH
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([ SRVH YRV VDYRIUIDULH HAW DIQH HQ QRWRUT W

" IVSRVHUG XQ VWBIQG WWXW TXIST DX VHQ GH QHV SF HH SRV W Ra. VH WHQQHOABN BHQGEH Y RV
%R BN SDXVHV FDIT V DIQULTXH GV EXIIHV G MXCQDWRILHYV

8 CH RFFDVIRQ XQTXH GH SU VHOMUYRWH VDY RJIDILH E YRV FAHQN HABURVSHRW
5 HOQFRQAH HW FKDQIH DYHF GV SUHVFUSWIXW/ GH @ | LONWH

$X FURMVHP HOAGH QRP EWHX] VHRMXLY GDRW W GV * HR DI DV 1T GNBHOAXQ T F R\ \RIAH
WEKH HWDUL  DXVRXUGH QQORYDMRQ QXP T UTXH

(Q MXY YRXV DXUH DIQU GRFFDMRQ GH WHQFROWHUT GV d AGHXY CODMRQDX] HWEBF Y]
\WMFKQEHQY FKHIFKHXLY, X\ VDOUL V

& RGN HWDI HFHV WUIMRUDBN
( QUHSUMVHY HACGHY

* IDQRV FRP SV

0 IQMAUHY HW \BEQAHP HQN SXEGEY
( QUHIQDQNV FKHFFKHXWY T \WADQN
$WRFIDWRQY A QAFDNV

5 HQFRQAH ®V IXWYUHV FRP ST WIQFHV GH GHP DIQ
LOFXEDWIXW/ T FR&N HAKQLYHWIWV HWKQ @UW H U VHDX G DWRFLDWRQV
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6R H IGHQWML FRP P HDFWXUF® GHGI FRW WAP HJT RQXP T UTXH YLD XQH FRP ¢

LGHOWA YLVXH@ HQ FRKI UHQFH DYHF G WUMRLH GH @ 5 T JIRQ & HQWH 9 DACH / RILH
DUAFGN A G V VXUBV VWV * HR DWW DIVHSIUT R
QHZ VBRI HQYR T HV SDUGS IJT RE FRQIEF WIXDall v

" HV SRWV VXU®N U VHDX[ VRFIDX[ %OHWN  / IQNHGQ DYHF BIKDW\BI * HR DWW D\V

' HV VXSSRUN GHFRP P XQIFDWRQV SUQWIOHU SUIRIWDP P H SOTXHW
8Q FRP P XQTXI GH SUAWH HWGHV SDUMQDUDW SIHWHY LHJIRWFT V ,QQRYDURQ
/RFDWY 6,*0$* 7: ,1 ;<= (852*, * HRSHR * HRMEX

YTA H YRV TXISHY DXWXUG XQT Y QHP HOASURI HWIRQQHOHWFRQYLYLDO

( [ SRMMRQV DUVARMXHY HWFDWRI UDSKITXHY  HVSDF HEEWDILH  YIV\M GX SDWP RCH &F DHW RIH
IHAYH GDQV XQ @HX HP EOP DM XH FROAMHQNDX\BQAG RSSRUIMQMW G FKDQIHV HWEH F Y Y. DOV
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$ YHF (DXJ P HQIMRQ FUIRMVDQM GX QRP EUH GH VSRQVRY QRXV SURSRVRQV FHWH DQJ HGHV T YRGMRQY
. GVd PRV VSRQRY VHRQNBURIWDP P T HV HQ FRQUIDX VXUBN  MAWHURQMIREMWEXCQH &I TXH Wi P DU XH
« @GV SUWHV GH SDURBIHQFRQT LHFHGH P IQ VRQWVRXP IVHV E G AIMRQ GX FRP WV GH SIRIWDP P H
. GV$WIHY VSRQRY RIUHE @ FDW VHIRQA JDBP HQABURSRM V HQ SDUD@IB! GHY FRQT UHQFHY SOQNURV

7TDUIRPDCH7 79%

e

2U $UHW S$UHOW YURQH

e

e

7DUOHPEWHSIUTR +7 79%
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3 DWASDUMRQ DX FRP WV GH SIRIWDP P H

1 RP EUH GHQW HV IQFOVHV SRXUBN XY  SRXUDWXUHUD
SU VHQRH VXUGI WBQG IQMYHQUHQ FRQIT UHQFH

$ SSTDUMRQ VFDQ GHY EDGIHV GHV SDWFSDONV

67%1"

6\BQGI TXISI SDIRYV \BEGI  FKDIVHV T GRNEW

P1
P[ P

P1
P[ P

P1
P[ P

3DV GHWIQG
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9 RWH BIR VXURXY QRVVXSSRW :  HE
VM QHZ VOMIY U VHDX[ VRADX] GDSRWDP DV Y RV

9 RH &I R VXUMRXV CRV VXSSRWV 3 UQW
IOHUGH SURP RIRQ HWBURIWDP P H [P SUP T

9 R \M W GH SU VHQIBMRQ HAWRWH FRQBFW
VXUJHRGDWGD, V 1U

P RW

P RW

P RW

P RW

9 RWH SOTXHWH GH SU VHQBMRQ GLIXM H
VXUIJHRGDWEGED VIU

YDQQNUH GH SXETFW KRU| RQBGI [ S|
VXUJHRGDWIGD V IU

17(59(17,21

P 1Q GIQMYHQIRQ HQ FRQIT UHQFH

P 1Q GIQMYHQIRQ HQ FRQT LHQFH SRXUBN  SUHP IHY

P LQEQV OVSDFHA PRSRXUBN  SUHP LHY IQVFUW

" HYHCH P HP EUH CH
- HXCH HQUHSUMH GHP RQVGH  DQV GH MMOAH

HQ FONXDQNELHVWE d IIFH GHY \BULY U GXIW
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YDOQQANUH GH SXEGAW FDW  FRBQQH GH GRW GX VWM * HR DWW D\V .
6 Sl FLIFDWRQY [ S IPDOH  GSLHQ31* -3* * )

$7(/,(5 UVHY DX[ VSRQVRW P HP ELHV GH GBI R

0 IVH E QVSRVIMRQ GXQH VD@ DYHF SIRVPWMXU 3 & QRQIRXUQL SRXU
GRU DQVDUWRQ GH YRWH VHWIRQ VSRQVRUHQ SDUD@IBI GX SIRIWDP P HJT @ UX é
P 1Q GIQABGMRQ HWEH G VIQABGMRQ FRP SUVHV

17+*5$7,21"' 81 3$57(1%$,5( 6833/ +0(17$,5(

$ FFXHOG XQ SDUMQDILH VXUYRWH WBIQG GLSHUP HWiH XQ DILEKDI H SDUP LGN
VSRORY ®IR WMWG PRW @QZHE HWH SDWASHUDX é
MRXUQ HV DX \BUWL | VSRQWRUz QIQFGH SDV @ G OYUDQFH GXQH IQYIMIMRQ

3%&. ,19,7$7,21

9 RXV VRXKDIWM] IQYMUYRV SDUMQDILHY  FOHQWDX] * HR DM D\V" R
3DFNGH  LQVMAMRQV SRXU  IRXWY
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5HP SOAVH FHIRWP X@ILH HQ @ QHLEL

1RP 3UQRP
2 UDQW H
$ GUHWH GH | DRXYUDIRQ

1 LYHDX GH VSRQVRUQJ FKRIVL
(125 [1$5*%(17 [1$5*(17-(81( (175(35,6( [1 %21=(

[ ( QWQATX DK BHONGH GBILIT RHQ W El d 1I1IAH GX Bl U GXIW/XU®! QYHDX GH VSRQVRIQ)
FKRIWL

2 SWRQ FRP SUVH GDQV BN SDFNV VSRQVRW/ 25 HAB5* (17
[ - HVRXKDW TXH P RQWABIQG 1L XUH DX V ) GX k 9 @I H 6 SDWDC SURV GH &RQQHF \B& &1 ( 6

, QMYYHQWRQV SRXUGBN VSRQVRWY $5* (17  VHXOFKRI[ SRWIE®
1% GNVVSRORY25 AVSRHONME MGH P IQGIQMY INRQ HQ FRQT UBHQFH

[ -HVRXKDW IQMYHQU P IQDX VHQGX SIRIDP PHCHF RIT BHF ¥ VRXVU V Y H

[] - HVRXKDIWM IQMYHQU P IQDX VHQGHOVSDFHAE PRV RV U VHYH

2 SWRQV kE @ FDUMy QRQ FRP SUVHV GDQV ®V SDFNV VSRQVRWY/ YRIUSDIH
[  YDQNHSXE[] $WMHUPHPEW [] 3DUMQDILH [] 3DANIQMMMRQ [ ] ([ SRUMRQP DIVUHO

3 HWRQQHV E FRQWFMUSRXU®! VXLYLGX SDUMQDUDW

&RQEFWP DIO 71 OSKRCH

&RQEFWP DIO 71 OSKRCH

) DIVYBI 6 LJ CDWUH DYHE FDFKHWG HQUHSUVH
E

((Q @I OH YID Gl IRWP XDILH E UHP SOV

3DUP DICE IDPMUDMRQY DILJHR DWR UHWAQ P HBQW/HFUABUDW DILJHR DWR [UHQ FRSIH
3DUFRXWHUE $IUT R DYHQXH GH 3 DUV 6DION DA &HGH
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'HSXVSAVGH DQV GIUTR $WRADWRQ IWDJ DIVH SRXUPQRIP DMRQ JT RIUDSKITXH DQP H
SURP FXWHWUHSU VHOM ¢ FRA VWMP H JT RQXP T UTXH WD DIV GDQV VRX\WM V DAY KW\ DF MXLY/
SXEQFV SUM VHWDFDG P OXHY / $1LJT R HV WQ SDUMCQDILH SUIMDJIIL GH @ SROITXH QDWRQD®! GH

QQRP DIRQJT RIUDSKITXH

(Q HRIQH © FRP P XQDXW GH @QRWP DMRQ JT RIWDSKITXH HWET Q IIFH GH V BV EE N
DFFNV E @) WGHT FRQRP [TXH \BUV U GXWDX] * HR DWW DV

(@H/$' 85(//( 7, 5<

' IWHFWIFH GHV RST ULDWRQV
710

HOMH OGXH®Y DILHR DWR U

3UWKQMDO $1,&. $9$6%* $5

&KDUT HGHFRP P XQIFDWRQ
710

FRP P XQFDWRQY DIJHRDWRIU

/ XFIHQ32,662 1
&KDUT GHP IWIRQ
710

GFAHQSRWRY¥ DILUHRDWRIU

-RYIMWRO0 $5,<$7+$6
6 HFU VBLHJT Q LD
710

VHRUHBUDW DILJHR DWR IU




